STATE OF TENNESSEE
COMPTROLLER OF THE TREASURY
OFFICE OF STATE AND LOCAL FINANCE
SUITE 1600 IAMES K. POLK STATE OFFICE BUILDING
505 DEADERICK STREET
NASHVILLE, TENNESSEE 37243-1402
PHONE (615) 401-7872
FAX (615) 741-5986
December 3, 2012

Honorable Ernest Burgess, Mayor
Rutherford County

Room 101 County Courthouse
Murfreesboro, TN 37130

Dear Mayor Burgess:

This letter acknowledges receipt on November 28, 2012, of a request to review a plan of refunding (the “Plan”) for
an issuance of not to exceed $36,000,000 General Obligation Refunding Bonds, Series 2013B {Federally Taxable)
{the “2013B Refunding Bonds”}, to advance refund by competitive sale, an estimated:

» $19,285,000 General Obligation Refunding Bonds, Series 2004; and
e 511,695,000 General Obligation School Refunding Bonds, Series 2005 (collectively the “Refunded Bonds”).

Pursuant to the provisions of Title 9, Chapter 21, Tennessee Code Annotated, a plan must be submitted to our
Office for review prior to the adoption of a resolution by the governing body of a local government authorizing the
issuance of refunding bonds secured, in whole or in part, by the full faith and credit and unlimited taxing power of
the County. The information presented in the Plan includes the assertions of the County and may not reflect either
current market conditions or market conditions at the time of sale.

County’s Proposed Refunding Objective

The 2013B Refunding Bonds are being issued for debt service savings. The Plan estimates net present value savings
of $1,320,053 or 4.26% of the refunded principal.

Compliance with the County’s Debt Management Policy

. The County provided a copy of its debt management policy. When the County submits Form CT-0253 within 45 days
of issuance of the debt approved in this letter, the County must describe, in specifics, how the debt complies with its
Debt Policy. If a copy of the Policy has already been filed with the Office, the County does not have to resubmit a
copy of the Policy i it is the current version of the policy. )

Report of the Review of a Plan of Refunding

This letter, report, and the Plan are to be placed on the County’s website. The same report is to be provided to each
member of the County Commission and reviewed at the Public Meeting at which the proposed refunding bond
resolution will be presented as required by Tennessee Code Annotated Section 9-21-903.

The enclosed report does not constitute approval or disapproval for the proposed plan or a determination that a
refunding is advantageous or necessary nor that any of the outstanding obligations should be called for
redemption on the first or any subsequent available redemption date or remain outstanding until their respective



dates of maturity. This letter and the enclosed report do not address the compliance with federal tax regulations
and are not to be relied upon for that purpose. The County should discuss these issues with a bond counsel.

This report is effective for o period of one hundred and twenty (120} days. If the refunding has not been completed during
this time, a supplemental plan of refunding must be submitted to this Office, at that time we will issue a report thereon
pursuant to the statutes. In lieu of submitting a suppiemental plan, a statement may be submitted to our Office after the
120-day period has elapsed stating that the information contained in the current plan of refunding remains valid. Such
statement must be submitted by either the Chief Executive Officer or the Chief Financiol Officer of the local government.
We will acknowledge receipt of such statement and will issue our letter confirming that this refunding report remains valid
for an additional 120-day period. However, with regard to the report currently being issued by this Office, during the initial
120-day period or any subsequent 120-day period no refunding reports will be Issued refating to the debt obligations
indicated herein us being refunded unless the Chief Executive Officer or the Chief Financial Officer notifies our Office that
the plan of refunding which has been submitted is no longer vaiid.

We recognize that the information provided in the plan submitted to our Office is based on preliminary analysis and
estimates, and that actual resuits will be determined by market conditions ot the time of sale of the debt obligations.

However, if it is determined prior to the issuance of these obligations that the actual results will be significantly different
from the information provided in the plan which has been submitted, and the local government determines to proceed
with the issue, our Office should subsequently be notified by either the Chief Executive Officer or the Chief Financial Officer
of the local government regarding these differences, and that the local government was aware of the differences and
determined to proceed with the issuence of the debt obligations. Notification to our Office will be necessary only if there is
an increase or decrease of greater than fifteen percent (15%) in any of the following: {1) the principal amount of the debt
obligations issued; (2} the costs of issuance; .(3) the cumulative savings or loss with regard to any refunding proposal. We
consider this notification necessary to insure that this Office and officiols of the local government gre aware of any
significant changes that occur with regard to the issuance of the proposed indebtedness,

Public Debt Entity Report

Enclosed is a revised Form CY-0253 - Report on Debt Obligation. The Form CT-0253 must be filed with the governing
body of the public entity issuing the debt not later than forty-five (45) days following the issuance or execution of a
debt obligation by or on behalf of any public entity, with a copy (including attachments, if any) filed with the
Director of the Office of State and Local Finance either by mail to the address on this letterhead or by email to the
address below. No public entity may enter into additional debt if it has failed to file the Report on Debt Obligation.
StateandLocalFinance.PublicDebtForm@cat.tn.gov

Sincerely,

m:ﬂ Collier

Director of the Office of State & Local Finance

Cc: Mr. Jim Arpette, Director of Local Government Audit, COT
Ms. Lisa Nolen, Rutherford County
Mr. Sam Crewse, Stephens, Inc.
Ms. Karen Neal, Esq., Bass Berry & Sims PLC

Enclosures (2} Report of the Director of the Office of State & Local Finance, State Form CT-0253, Report on Debt
Obligation.



REPORT OF THE DIRECTOR OF THE OFFICE OF STATE AND LOCAL FINANCE
CONCERNING THE PROPOSED ISSUANCE OF
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2013B
RUTHERFORD COUNTY, TENNESSEE

Rutherford County (the “County”} submitted a plan of refunding (the “Plan”}, as required by Tennessee Code
Annotated Section 9-21-903 regarding an issuance of not to exceed $36,000,000 General Obligation Refunding
Bonds, Series 2013B {Taxable) (the “2013B Refunding Bonds”), to advance refund by competitive sale, an estimated:

s 519,285,000 General Obligation Refunding Bonds, Series 2004; and
s 511,695,000 General Obligation School Refunding Bonds, Series 2005 (collectively the “Refunded Bonds”).

The Plan was prepared with the assistance of the County’s Financial Advisor Stephens, Inc. The County provided a
copy of its debt management policy.

Refunding Analysis

e The results for the refunding are based on the assumption that the estimated $34,300,000 20138
Refunding Bonds wiil be sold by competitive sale and priced at a par.

+ Each of the 2013 Refunded Bonds have beén advance refunded on time as tax-exempi bonds and now must
be refunded on a taxable basis to comply with federal tax laws.

e Estimated net present value savings are $1,320,053 or 4.26% of the refunded principal.
The savings are achieved by reducing the average coupon of the Refunded Bonds from 4.89% to 1.53% for
the 20138 Refunding Bonds. The 2013B Refunding Bonds do not extend the maturity schedule of the
Refunded Bonds.

+ The County plans to structure the 2013 Refunded Bonds to take the savings in fiscal years 2014-2016 but
may choose to take the savings over a longer period of time.

e The County plans to transfer certain funds from the Debt Service Fund to the refundlng escrow to cover
most of the 2013 debt service for the Refunded Bonds.

e Estimated cost of issuance of the 20138 Refundmg Bonds is $271,500 or $7.92 per $1,000 of par amount for
the 2013B Refunding Bonds.

The County has identified Stephens, Inc. as its financial advisor. Financial Advisors have a fiduciary responsibility
to you, the issuer. Underwriters have no fiduciary responsibility to you. They represent the interests of their firm.

This report of the Office of State and Local Finance does not constitute approval or disapproval by the Office for
the Plan or a determination that a refunding is advantageous or necessary nor that any of the refunded
obligations should be called for redemption on the first or any subsequent available redemption date or remain
outstanding until their respective dates of maturity. This report is based on information as presented in the Plan
by the County. The assumptions included in the County’s Plan may not reflect either current market conditions or
market conditions at the time of sale.

This report does not provide broad approval to refund the Refunded Bonds in a bond issue other than the
proposed 2013B Refunding Bonds. If all of the Refunded Bonds are not refunded as a part of the 201.3B Refunding
Bonds, then a new plan must be submitted to this Office for review.

- ‘ jf&tjl féw;

Mary-Margaret Collier
Director of the Office of State and Local Finance
Date: December 3, 2012




Refunding Plan
Rutherford County, Tennessee
General Obligation Refunding Bonds, Series 2013B
(Taxable)

1) Entity Information:

2)

3)

4)
5)

6)

az. Name of Government: Rutherford County, Tennessee

b. Name of Governing Body: The Rutherford County Board of Commissioners

¢. Mailing Address: Room 101, Rutherford County Courthouse, Public Square,
Murfreesboro, TN 37130

d. County Mavor Email Address: ebureess@rutherfordcounty.org

e. Contact for Additional_.lnformation:

Lisa Nolen

Director of Finance
Inolen@rutherfordcounty.org
(615) 898-7795 Phone
(615)904-7526 Fax

Permission is hereby granted to contact our Financial Adviser:

Mr. Samuel E. Crewse
Stephens Inc.
615-279-4336
samcrewseld@stephens.conl
615-279-4351 (FAX)

Timing Information: The Budget and Finance Commiittee will meet on Thursday, December 6,
2012. The County Commission will meet on Thursday, December 13,_ 2012,

Specific Request: We are requesting a Report of Review of Plan pursuant to TCA 9-21-903.

Method of Sale:  The refunding bonds will be sold at a competitive sale.

Tdentification of Key Professionals: Please see Exhibit A: Distribution List



7

8)

Purpose of Refunding: The purpose of the refunding is primarily debt service savings. The
current total savings from the fixed rate refunding are estimated at $1.35 million and the net
present value savings are estimated at $1.32 million or 4.26% of refunded bonds (see page 1 or
Exhibit B). These estimates are based on current market conditions and are subject to change.

In 2004, the County issued General Obligation Refunding Bonds, Series 2004 to refund certain
General Obligation Bonds, Series 1998, General Obligation School Bonds, Series 1999 and
General Obligation School and Public Improvement Bonds, Series 2001. The Series 2004 issue
was classified as an advance refunding and has a call date of April 1, 2015.

In 2005, the County issued General Obligation School Refunding Bonds, Series 2005 to refund
the County’s General Obligation School Refunding Bonds, Series 2001. The Series 2005 issue
was classified as an advance refunding and has a call date of April 1, 2015.

Since the Series 2004 and Series 2005 referenced above were classified as advance refundings,
they cannot be refinanced with tax-exempt borids until January 1, 2015. Given the low interest
rate environiment, it has beeii estimated that the County can lock in meaningful savings through
the igsuance of taxable refunding bonds.

The County’s aggregate debt service is approximately $40 million per year from FY 2013
through FY 2016. In FY 2017, the aggregate debt service is scheduled to decline by $3 million
per year, In order to better manage the debt service fund budget, the County intends to structure
the refunding bonds in such a way so that most of the savings will be realized in FY 2014 through
FY 2016, The County may-alse choose to refund a portion of the 2014 through 2016 maturities
of the Series 2005 issue, if needed, in oider to accomplish the stated structural objectives.
Although the plan is to realize the savings over a three yedr period, we assume we can also
choose to take the savings over a longer period of time.

The County may transfer certain funds fré_m the Debt Service Fund to the refunding escrow fund
to cover most of the FY 2013 debt service associated with the bonds being refunded.

Statement of Compliance with Debt Management Policy: The following are certain relevant
sections of our Debt Management Policy:

a. Refundings: Bonds will be considered for refunding when the refunding generates results
in aggregate net present value savings to the County. The County may also consider
refunding bonds to restructure outstanding debt service; provided that the costs of such
restructuring shall be presented to the Governing Body and the Governing Body must
expressly determine by resolution that the restructuring is in the County’s best interest.

b. Term of Refunding: The Governing Body will refund bonds within the term of the
originally issued debt, unless otherwise expressly approved by resolution of the Governing
Body.

¢, Federal Tax-Status: The County will use its best efforts to. maximize the amount of debt
sold under this policy as tax-exempt.

d. Statement of Compliance: The County will save money from the proposed refunding.
Although the County’s policy does not mandate a minimum level of savings, the County



Mayor and Finance Director are targeting net present value savings of no less than 3% or
more of the par amount of the refunded fixed rate bonds. The County is not extending the
final maturity. The County has made an effort and determined that these bonds cannot
presently be sold as tax-exempt bonds.

9) Amortization Schedules for Refunding and Refunded Debt:

a. Refunding Debt:

i. Maximum Size: The maximum size to be authorized is $36,000,000 although
the anticipated amount is closer to $34,300,000 as provided in Exhibit B.

ii. Final and Weighted Average Maturity: The final maturity will not exceed
2021. The weighted average maturity of the refunding bonds is estiinated to be
5.152 years. The weighted average maturity of the bonds being refunded is 5.301
years.

ifi. Costs of Issuance: The conservatively estimated non-underwriting costs of
issuance ($100,000) are detailed on page 3 of Exhibit B. Actual costs are
expected to come in at or below this amount. The underwriting discount will be
determined by competitive bid. The Resolution will allow a discount up to 1.0%
of the issue size but the refunding analysis assumes the cost will be closer to
0.50% of the issue size (as shown oh page 2 of Exhibit B (Sources and Uses)).

iv. Sources and Uses of Funds; The estimated sources and uses of funds are
outlined on page 2 of Exhibit B.



Refunded Debt Issue 1

Name of Issue

General Obligation Refunding Bonds,
Series 2004

Terms:

| See page 7 of Exhibit B

Date of Issue:

November 30, 2004

Date of Authorization:

October 14, 2004

Caopy of CT-0253

See Exhibit C

Bank Qualified?

No

Projects Funded with Bonds:

Refund Series 1998, 1999, and 2001.
The 1998, 1999 and 2001 Bonds were
issued primarily to fund school
construction projects.

Remaining Project Life (if avg life ext)

Exceeds 2021

Refunded Debt Issue 2

Name of Issue -

General Obligation Refunding Bonds, |
Series 20035

Terms:

See page 7 of Exhibit B

Date of Issue:

February 1, 2005

Date of Authorizatién:

| November 18, 2004

Copy of CT-0253

See Exhibit C

Bank Qualified?

No

Projects Funded with Bonds:

Refund Series 2001 Bonds. The Series
2001 Bonds were issued primarily for
school construction projects.

Remaining Project Life (if avg life ext)

Exceeds 2021




Appendix A
Distribution List

Distribution List

RUTHERFORD COUNTY , TENNESSEE

General Obligation Refunding Bonds, Series 2013B

Engagement Number 362208

Honorable Erhest Burgess
County Mayor and Chairman
eburgessi@rutherfordcouity.ors
viaylor@rutherfordeounty.org
Room 101

Lisa Nolen

Director of Finance
hiolen@ritherfordcounty.org
25 Floor

Rutherford County Courthouse
Public Square

Murfreesboro, TN 37130

(615) 898-7745
Fax: (615)898-7747

(615) 898-7795

Fax: (615) 904-7526 !

Mr. Teb Batey

County Trustee

P.O. Box 1316
Murfreesbore, TN 37130

(615) 898-7705
Fax: (615)898-7970

thatevirorutherfordcounty.org

Lisa Crowell

County Clerk

319 North Maple Street, Suite 121
Murfreesboro, TN 37130

(615)904-7518 .
Fax: (615)217-6597 i

lerowellirutherfordeduniy.org

County Aftorney:

Jamés C. Cope, Esq.

(615) 898-7846

COPE, HUDSON, REED & (16 Public Square (37130) for overmight use only) Fax: {(615) 8'49—2135.

MCCREARY PLLC P.O, Box 884 jcopetaanboiolaw com
Murfreesboro, TN. 37133 ‘

Bond Counsel; Karen Neal, Esq. (615) 742-6274

BASS, BERRY & SIMS PLC

kneal@bassberry.com

Debbi¢ Ramage, Paralegal
dramage(ibassherry.com

150 Third Avenue South, Suite 2800
Nashville, TN 37201

Fax: (615) 742-2774
(615) 259-6796
Fax: (615) 742-2876

Financial Advisor:.:
STEPHENS INC.

Sam Crewse
sarmcrewse(@stephens.com

3100 West End Avenue
QOne American Center, Suite 630
Nashviile, TN 37203

(615) 279-4336
Fax: (615) 279-4351

Reg/Paying Agent:
REGIONS BANK

Elizabeth Lance

elizabeth. lancegiregions.com
Mail Code TNNA10412N

315 Deaderick Street, 4¢th Floor
Nashville, TN 37237

(615) 770-4362 |

Fax: (615) 770-4350

Rating Agencies:
MOODY’S INVESTORS SERVICE

STANDARD & POOR’S RATING
GROUP

Chris Coviello

7 World Trade Center — 23" Floor
250 Greenwich Street

New York, NY 0007

Sarah L. Smaardyk, Associate Director
State & Local Government Group
Lincoln Plaza, Suite 3200

500 North Akard Street

Dallas, Texas 75201

(212) 553-6575
Fax: (212) 553-0412
Chrigtopher. Coviello@moodys.com

(214) 871-1428 |

Fax: (214)871-1409 :

sarah_smaerdvkie standordandpocrycem |

Underwriter:

To Be Determined




Appendix B

Refunding Analysis
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2013B
Refunding Plan - Taxable
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RUTHERFORD COUNTY, TENNESSEE

General Obligation Refunding Bonds, Series 2013B
Refunding Plan - Taxable

Debt Service Comparison

Date

Total P+1

Existing D/§

Net New D/$

Old Net II/§

Savings

06/30/2013
06/30/2014
06/36/2015
06/30/2016
06/30/2017
06/30/2018
06/30/2019
06/30/2020
06/30/2021

79,348.75
1,001,092.50
998,467.50
7,135,055.00
7.548,402.50
7,611,350.00
4,784,430.00
3,934,272.50
3,917452.50

6,227,875.00
5,995,500,00
5,953,500.00

6,307,223.75
6,996,592.50
6,951,967.50
7,135,055.00
7,548,402.50
7,611,350.00
4,784,430.00
3,934,272.50
3,917,452.50

6,307,223.75
7,443,125.00
7,401,125.00
7,577,625.00
7,551,125.00
7,613,750.00
4,785,250.00
3,939,200.00
3,918,375.00

446,532.50
449,157.50
442 570,00
2,722.50
2,400.00
820.00
4,927.50
922.50

Total $37,009,871.25

$18,176,875.00

$55,186,746.25

$56,536,798.75

$1,350,052.50

PV Analysis Summary (Net to Net)

GTOSS PV DIEDE SEIVICE SVIMZS.cer e reerereerranerresess st semaresense s secre e et ree bbb 434424884 R 1 b SEEAPRRSE FEE HTPA RS PSR RE spe g
Net PV Cashiflow Savings @ [.6O0%{ATC ). oot st sar b s s v e e e g gt sy s nas s

Transfers from Prior Essue Debt Service FUnG.. et est s s msssores s s e e s s
Contingency or ROUNding AMOUN ... e ioerimies s e s caspesers s fesns e sna s sanassassss s s nsssagsesnresinas
INEt PTESENE VAILE BOIBITE. ocviiiiiiieeee et sceseetie e eeeest s esee s ir et e enere s es e b4 14 04814 BeRE 1258780508 1003 81800 0 R e ore s Pep AR ees s s ems o e bns pasanaenderarnngespeetnivnassens

Net PV Benefit / $30,980,000 Refunded Principal.....
Net PV Benefit / $34,300,000 Refunding Principal

Refunding Bond Information

Refitnding Dated Date........
Refunding Delivery Date...

1,962,513.17
1,962,513.17
(644,463.75)
2,003.46
$1,320,052.88

4.261%
3.849%

200172013
2/01/2013
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2013B
Refunding Plan - Taxable

Sources & Uses

Sources Of Funds
BT ATTIOUNE OF BOTIS v e e eeee oo et b st seas e searararasasbentasrs s bR sbebas s vass s vass ranss aasa ansveRAPE R Sa Aot ans S aaas S5 aE e s am et s ena s ek e s s sane et $34,300,000.00
Transfers from Prior IsS11e IDEDE ServIe FUNGAS... ceeecieierieesseeteeesseesersesssenes bararesss soste s et b ertassa 4R EsaR0s 10 1s AR b aRE s smE P AT s b e B RO Samsm b T or TR res HnnsbTTeT 644.463.75

Fotal Sources \ ; . $34,944,463.75

Uses Of Funds

Total Underwriter's DIScount ((LE00YE). v tueireerimircesescsiemisnmtise s sereseemesass st sasssssmseassenses sessssarasssnsssass sessressasssasasasersnsssamsssasasases 171,500.00
0SS OF [SSUATICE . savercveseeceemeearsssesescemseseeesantenerese s ems et bt dr e bebebebebe b san b s s e s eabebababana s save s bara R arrarA S sevEFt s pane s se e seamsh st st shet s bemesanntseressmnsbanane 100,000.00
Deposit 10 Net Cash ESETOW FUR.....c o ettt iss s ssssss s b sss st b onts s a5 anr s bt 44 e 084 e s b et s sban et ans e 34,670,960.29
ROUNAING AMOUNL, cvitrtiiirrevrre s itevass e senmsierersesmares e crsss e et s sasassabeessasns s sasasanbebessaanssennsssabe s reman s 2,003.46

Total Uses : : ’ $34,944,463.75

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2013B
Refunding Plan - Taxable

Detail Costs Of Issuance

COSTS OF ISSUANCE DETAIL

TN ANCIA] A VIS0 s ivirieitrrerarisirreseris rie e serieeesesseansbestesasss ey sstasssensssesentesssnessserssnnrsnssenniers tssitnsbtrsstrss snestrssonsssstnisstenissnnrssesssnissnsamasassersin $30,000.00
WETITICATION ARBIL. o .eeeceteeeteeeeeemesere s eere e et 12104612 m e st 42410011 bER e Ab e s TR E TP YA TR T A2 R A4 2840 h 1404 SE £ 2oa b n e b em e smn s e e s sabesonnseamdrabirsibn $3,000.00
BOTNA COUNSEL rvartsreivanirsiriesrsssssssisnmmasisesieianresantsensasessoessesmisse e resessesseseesensssomsesemees rhstsebseALIISR S bR MRS s AR S bR R RS TE ST TR a1 $20,000.00
Underwriter's Counsel... $2,000.00
PAYVITE AZETI 1 1ivvrerverssaressinsseressmarsssrssese s sesseensosssssssgssassense s sersssansersasiessns $1,000.00
ESETOW AZEIL ... crveeiceavaeee et ertssessssrsessssess e basrsseseasnenssestsemsremesensesasssemrests $3,000.00
Rating Agency Fee (Moodys + S&P)... $34,000.00
POS/Official StAtEIMENT......co.voecveres st ersnsivarsnns $4,000.00
VISR IATICOUS 11 curvs ersrnessenssarsssrrsraresesessnsssesesssonsssssamsastantossssesesssnsnssssnsesesasanssenssanressanssases samarasrass s est bied s (004430001040 H4sEAERESEPRET PORA R RE SRR T Vb1 $3,000.00

TOTAIL . : $100,060.00

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2013B
Refunding Plan - Taxable

Pricing Summary

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price

04/01/2014 Serial Coupon 0.500% 0,500% 525,000.00 100.000% 525,000,00
0410172015 Serial Coupon 0.650% 0.650% 525,000.00 100.000% 525,000.00
04/01/2016 Serial Coupon 0.850% 0.850% 6,665,000.00 100.000% 6,665,000.00
04/01/2017 Serial Coupon 1.150% 1.150% 7,135,000.00 100.000% 7,135,000.00
04/01/2018 Serial Coupon 1.400% 1.400% 7,280,000.00 160.000% 7,280,000.00
0410172019 Serial Coupon 1.650% 1.650% 4,555,000.00 100.000% 4,555,000.00
0410172020 Serial Coupon 1.500% 1.900% 3,780,000.00 100.000% 3,780,000.00
04/01/2021 Serial Coupotn 2.150% 2.150% 3,835,000.00 100.000% 3,835,000.00

Total - - - $34,300,000.00 _ - $34,300,000.00

Bid Information

PAT ATNOUTIE OF BOTS.1-o.ieveceee v teievvatisirasaserbrsssbe s saraseaspasasesssnrs assssessssensvassssanssserevasor s emes e s vars ereysrenssoafans senssouma esntsamneeanienomsssencsinne $34,300,000.00
GTOSS POAUTLION 111 eveceeeesieseemsevestvseseets s s esstsesssagessssassesenssesssesasessabossssresasssassssasresesssssesesasssntosmstesms baassomta s bemabbsn e set e s b earabserebsetes $34,300,000.90

Total Underwriter's THSCOUNE (0.500%0).m e rmv.emrurersrserasesesssrssesssinnsssrasssessaserssesssasssssaresessssaseesss s ns st st besbi 1804 148 10040 saR P AR saRE SRR EES $(171,500.00)
B (00, 500%6) v v et emes e s res e smeu e s e smss s o404 a4 4 Foa 4104 B4R S 4 e b4 S4B SRS 4T AT TSR AR YT TSRS PR AT 9E R AR FeS S eRe e s s s s e s e nnrn et e s aene e 34,128,500.00

TOTAL PUICHASE PTIC ..o oo veee ettt it ecr e et rsaes s rae s s s snarsesaas s e sasrsasg s h e b sen e 4ms <5 aer s 8502 eAm D aR S3TRE SRR b et Soassmantsena b e smsbn s smbem s samsbeames amenhnr $34,128,500.00
Bond Year Dollars.......ocooveeeeces e teeteteseverb e areSA LR e A LR b e bbb Een R Fe RO R eS 2R aeE R nE SR AR T R4S ER e Sha AR SRk s b pah et b ra et e e e e $176,696.67

AVEIAEE LTB. et ettt et e e rb e s rne e s smne e s e st e bR AR PR PR AR A R S SRE R ey 5.152 Years
B T o111 o T+ FHO O OO U SO O SO TTPUTSUS TOPPISPRTPRTON 1,5336290%

NGt INTETESE COSE (INTC  uruvomvsirsasinsserrsimisessesseesirss nessess assas e gessenesesasssesssepassasesos s srmessessas sechebasttesocs bbb ba st e s E e R R et e 1.6306879%
True [nterest Cost (TIC) et st rrt e eemee e ep e aaese e e aey e e neen bt Rttt eme e e e e e n et bR eR 1.6300560%

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE

General Obligation Refunding Bonds, Series 2013B

Refunding Plan - Taxable

Debt Service Schedule

Date Principal Coupon Interest Total P+1 Fiscal Total
02/01/2013 - - - - -
04/01/2013 - - 79,348.75 79,348.75 -
06/30/2013 - - - - 79,348.75
10/01/2013 - - 238,046.25 238,046.25 -
04/01/2014 525,000.00 0.500% 238,040.25 763,046.25 B
06/30/2014 - - ' - - 1,001,092.50
10/01/2014 - - 236,733.75 236,733.75 -
04/01/2015 525,000.00 0.650% 236,733.75 761,733.75 -
06/30/2015 - - - - 998,467.50
16/01/2015 - - 235,027.50 235,027.50 -
04/01/2016 6,665,000.00 0.850% 235,027.50 6,900,027.50 -
06/30/2016 - - - - 7,135,055.00
10/01/2016 - - 206,701.25 206,701.25 -
04/01/2017 7,135,000.00 1.150% 206,701.25 7,341,701.25 -
06/30/2017 - - - . 7,548,402.50
10/01/2017 - - 165,675.00 165,675.00 -
04/01/2018 7,280,000.00 1.400% 165,675.00 7,445,675.00 -
06/30/2018 - - - - 7,61%,350.00
10/01/2018 - - £14,715.00 114,715.00 -
04/01/2019 4,555,000.00 L650% 114,715.00 4,669,715.00 -
06/30/2019 - - - - 4,784,430.00
16/01/2019 - - 77,136.25 77,136.25 -
04/01/2020 3,780,000.00 1.900%% 77,136.25 3,857,136.25 -
06/30/2020 - - - - 3,934,272.50
16/01/2020 - - 41,226.25 41,226.25 -
0470172021 3,835,000.00 2.150% 41,226,25 3,876,226.25 -
06/30/2021 - - - - 3,917,452.50
Total $34,300,000.00 - $2,709,371.25 $37,009,871.25 ]

Yield Statistics
JEeT et I o Tl T Y | < T S PO PUTOOT $176,696.67
AVEIAEE LA et et et s e ae s st e et st e e re et e O PO O TSSOSO OO 5.152 Years
AVETALZE COUPOT 1 1eretiiirerveriieresesevarsssesssersesasssrnssroassas imassssnsssse s bes s sessarassssasssessssacsransssatsasarasness sosesetasesssimstnasssnsacsessomnesnsesssnreressnnesnesionenss 1.5330290%
Net Interest Cost (INTC).vevvormavmr i e reearvems s 1.6306879%
True Interest Cost (TIC)............... 1.6300560%
Bond Yigld for Athitrage Purposes. crevenneresrninennne 1,.5283599%
AL INCTHSIVE COBE (ATC o ie it era ettt st et e st b sss s sans ars e v s s ssea e rame s ey saaeTe1as are s Ararime s RaE e S8hn A en e d a0 e et 8308 HAss paRmbar g e seartssanan 1.6896451%

IRS Form 8038
TVEE TTEETESE CCOSEcveveiuiieireeiieieteerts ettt eas et sas s vamaess s sesearassbs ansaries sesessansbusesesass chat aheenss b ads obe b bus 1244 SEbe s Hoed4 b dhan bR gt s b e b eh bbb eb skt eheh 1.5336290%
Weighted AVETAEE MalUTITY ..o siss st sars st s s s s are s sa e s e re s s 45 am a4 4o ps $hT ST He TSR TS S Pes 0 emnr SRR Smmehepes s brea s encabnsabannssennts 5.152 Years

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 20138
Refunding Plan - Taxable

Proof Of Bond Yield @ 1.5283599%

Date _ Cashflow s PV Factor o Present Value Curiulative PV
02/01/2013 - 1.0000000x - -
04/01/2013 79,34875 0.9974656x 79,147.65 79,147.65
10/01/2013 238,046.25 0.9899010x 235.642.22 314,789.87
04/01/2014 763,046.25 0.9823938x 749,611.87 1,064,401,74
10/01/2014 236,733.75 0.9749434x 230,802.01 1,295,203.76
04/01/2015 761,733.75 0.9675496x 737,015.19 2.032,218.95
10/01/2015 235,027.50 0.9602119x 225,676.19 2,257,895.15
04/01/2016 6,900,027.50 0.9529798x 6,575,241.60 8,833,136.75
10/01/2016 206,701.25 0.9457029x 195.477.97 9.028,614.72
04/0172017 7.341,701.25 0.9385308% 6,890,412.98 15,919,027.69
10/01/2017 165,675.00 0.9314132x 154,311.88 16,073,339.57
04/01/2018 7,445,675.00 0.9243495x 6,882,405.71 22,955,745.28
10/01/2018 £14,715.00 0.9173393x 105,232.58 23,060,977.86
04/01/2010 4,669,715.00 0.9103824x 4,251,226.27 27.312,204.13
10/01/2019 77,136.25 0.9034782x 69,690,92 27.381,895.05
04/01/2020 3,857,136.25 0.8966263x 3,458.409.98 30,840,305.03
10/01/2020 41,226.25 (0.8898265x 16,684.21 30,876.986.24
04/01/2021 3,876,226.25 0.8830782x 3,423,010.76 34,300,000.00

Total $37,009,871.25 _ - $34,300,000.00 _ ' -

Dertvation Of Target Amount
PAT ATIOUNE OF BOMAS. v e ee oo st sesie st s v b s babs b anas s srrar s sars s br e TeraE e 12 paeee e s et sen s se st seneehre 4 s BE 643 0 IRA AL E AR AR B A b AR mp g nabanne $34,300,000.00

OTIEINEL ISS1E PrOCEEAS. ..co ettt b bt e s s 4807 a2 208 1 R AL RS LA T ST A s $34,300,000.00

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE

General Obligation Refunding Bonds, Series 2013B

Refunding Plan - Taxable

Summary Of Bonds Refunded

Issue Maturity Type of Bond Coupon Maturity Value Call Date Call Price

Dated 4/01/2012 | Delivered 4/01/2012
2004 REF 04/0172016 Serial Coupon 5.000% 4,420,000 04/01/2015 100.000%
2004 REF 04/01/2017 Serial Coupaon 4.500% 4,625,000 04/01/2015 100.000%
2004 REF 04/01/2018 Serial Coupon 5.000% 4,885,000 04/01/2015 100.000%
2004 REF 04/01/2019 Serial Coupon 4.000% 2,295,000 04/01/2015 100.600%
2004 REF 04/01/2020 Serial Coupon 4,000% 1,515,000 04/01/2015 160.000%
2004 REF 0470172021 Serial Coupon 4.000% 1,545,000 04/01/2015 100.000%
__Subtotal . T - $15,285,000 - -
Dated 4/01/2012 | Deliversd 4012012 _ , _ o
2005 Ref 04/1/2016 Serial Coupaon 5.000% 1,710,000 04/01/2015 102.000%
2005 Ref 04/01/2017 Serial Coupon 5.000% 1,785,000 04/01/2015 102.000%
2005 Ref 04/012018 Serial Coupon 5.000% 1,885,000 04/01/2015 102.000%
2005 Ref 04/01/2019 Serial Coupon 5.000% £,985,000 04/01/2015 102.000%
2005 Ref 04/01/2020 Serial Coupon 4.750% 2,110,000 04/01/2015 102.000%
2005 Ref 04/01/2021 _ Serial | Coupon 4.125% 2,220,000 04/01/2015 102.600%
Subtotal - - $11,695,000 - -
Total - - $30,9806,000 - -

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2004

Debt Service To Maturity And To Call

Date  Refunded Bonds Refunded Inferest D/$ To Call Principal  Coupon Interest Refunded D/§
04/01/2013 - 443,787.50 443,787.50 - 5.000% 443,787.50 443,787.50
10/01/2013 - 443,787.50 443,787.50" - - 443,787.50 443,787.50
04/01/2014 - 443,787.50 443,787.50 - 5.000% 443,787.50 443,787.50
10/01/2014 - 443,787.50 443,787.50 “ - 443,787.50 443,787.50
04/01/2015 19,285,000.00 443,787.50 19,728,787.50 - 5.000% 443,787.50 443,787.50
10/01/2015 - - - - - 443,787.50 443,787.50
04/01/2016 - - - 4,420,000.00  5.000% 443,787.50 4,863,787.50
10/01/2016 - - - - - 333,287.50 333,287.50
04/01/2017 - - - 4,625,000.00  4.500% 333,287.50 4,958,287.50
10/01/2017 - - - - - 229,225.00 229,225.00
04/01/2018 - - - 4,885,000.00  5.000% 229,225.00 5,114,225.00
10/G1/2018 - - - - - 107,1060.60 107,100.00
04/01/2019 - - . 2,295,00000  4.000% 107,100.00 2,402,100.00
10/01/2019 - - - - - 61,200.00 61,200.00
04/01/2020 - - - 1,515,000.00  4.000% 61,200.00 1,576,200.00
10/01/2020 - - - - - 30,900.00 30,900.00
04/01/2021 - - - 1,545,000.00  4.000% 30,900.00 1,575,900.00

Tatal $19,285,000.00  $2,218,937.50 | $21,503,937.50 $19,285,000.00 - 54,629937.50  $23,914,937.50

Yield Statistics

Base date for Avg, Life & Avg. COupon CACUIAION.......ervverres s ocrssoemssivaesisisssass smsssimsronssiss s st st s resas s oo 2/01/2013

AVETAZE LTt eccb i s e e s 4985 Years
Average COUPON. i emsseerasseresenns 4.5083650%
Weighted Average Maturity (Par Basis)...vc i iesisssisness s e, . U OO O OSOTTPUSTRN 4985 Years
Refunding Bond Iriformation

RETUNAING DAEEA DALE-c.cettierecercert ittt rr 15 rar s 8 e1eE 8 e 4SE 4118 b PR S S LTS 2/01/2013
REFUNAING DIELIVEIY DAIE. evuveeecrersiseeeremcenee s esememeesseeecsest1sta s s amis e a2 a3 e £ 0 R E AR5 bt 2/01/2013

Stephens Inc.
Public Finance Page 8



Rutherford County, Tennessee
General Obligation School Refunding Bonds, Series 2005

Debt Service To Maturity And To Call

Date Refunded Bonds _ Premium Refunded Interest _ _ D/S To Call

04/01/2013 - - 280,025.00 280,025.00
10/01/2013 - - 280,025.00 280,025.00
04/01/2014 - - 280,025.00 280,025.00
10/01/2014 - - 280,025.00 280,025.00
04/01/2015 11,695,600,00 233,900.060 280,025.00 12,208,925.00
10/01/2015 : - - - -
04/01/2016 - - - -
10/01/2016 - - - -
04/01/2017 - - - -
10/01/2017 - - - -
04/01/2018 - - - -
10/01/2018 - - - -
04/01/2019 - - - -
10/01/2019 - - - -
04/01/2020 - - - -
10/01/2020 - - - -
040172021 - - - -

Total $11,695,600.00 $233,900.00 $1,400,125.00 $13,329,025.00

Stephens Inc.
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Rutherford County, Tennessee
General Obligation School Refunding Bonds, Series 2005

Debt Service To Maturity And To Call

Date Principal Coupon ] Interest ~_ Refunded D/S

04/01/2013 - 5.060% 280,025.00 280,025.00
10/01/2013 - - 280,025.60 280,025.00
04/01/2014 - 5.000% 280,025.00 280,025.00
10/01/2014 - - 280,025.00 280,025.00
04/01/2015 - 5.000% 280,025.00 280,025.00
10/01/20135 - - 280,025.00 280,025.00
04/01/2016 1,710,000.00 5.000% 280,025.00 . 1,990,025.00
10/01/2016 - - 237,275.00 237,275.00
04/G1/2017 1,785,000.00 5.000% 237,275.00 2,022,275.00
101612017 - - 192,630.00 162,650.00
G4/01/2018 1,885,000.00 5.000% 192,650.00 2,077,650.00
10/01/2018 - - 145,525.00 145,525.00
04/G1/2019 1,985,000.00 5.000% 145,525.00 2,130,525.00
10/01/2019 - - 95,900.00 95,900.00
04/01/72020 2,110,000,00 4.750% 95,900.00 2,205,900.00
10/0172020 - - 45,787.50 43,787,530
04/01/2021 2,220,000.00 4.125% 45,787.50 2,265,787.50

Total $11,695,000.00 _ ' . $3,394,450.00 © o 515,089,450.00

Yield Statistics

Base date for Avg. Life & Avg. Coupon Caleulation. i et e b st s s gt st s 2/01/2013
AVETARE LifBuucuuoeenrcrcinssfonnssmmisasiisnsiasserss rems e nee s srs s s bas s s 251 41 4 44686 £ R 1008 SRR AR R S PR 5.822 Years
AAVETARE COUPOTL,uu ievvsreesvaresesssenesaressasess e sssseasrssesss fosssessso ot s smons s b4FS IR ES RS £ RSS2 8 A8 1 2 0 A S RO 47044784 8 s oo 4.7114723%
Weighted Average Maturity {PAr BASIS). i eicieesiitseirarissnes i st s et ness o ss s s s s s s amt s e s AR R b 5.822 Years

Refunding Bond Information

RETUNAING DALEA DBLC...oorerictiiestsiostiases et et st b paas b s s sar s saserser s raes e e sasem s ora e BB AR PR TR TR g e 2/01/2013
RETUNAINE DELIVETY DAIE....cvcvsrirerrrrareereerisisessrsssrssssssssiasesmsssrsssssassssessssssiess st 401441 1A FA 401V EE SR E L1428 3841048 § LSS e m bt s a1 s 2/01/2013

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2004

Prior Original Debt Service

Date ) Principal Coupon Interest Total P+E Fiscal Total
04/G1/2013 4,330,000.00 5.000% 750,412,50 5,080,412.50 -
06/30/2013 - - - - 5,080,412.50
16/01/2013 - - 642,162.50 642,162.50 -
04/01/2014 3,890,000.00 5.000% 642,162.50 4,532,162.50 -
06/30/2014 - - - - 5,174,325.00
10/01/2014 - - 544.912.50 544,912.50 -
Q4/01/2015 4,045,000.00 5.000% 544,912.50 4,589,912,50 -
06/30/2015 - - - - 5,134,825.00
10/01/2015 - - 443,787.50 443,787.50 -
04/01/2016 4,420,000.00 5.000% 443,787.50 4,863,787.50 -
06/30/2016 - - - - 5,307,575.00
10/01/2016 - - 333,287.50 333,287.50 -
04/01/2017 4,625,000.00 4.500% 333,287.50 4,958,287.50 -
06/30/2017 - - - - 5,291,575.00
10/01/2017 - - 229,225.00 229,225.00 "
04/G1/2018 4,885,000.00 5.000% 229,225.00 5,114,225.00 -
06/30/2018 - - - - 5,343,450.00
10/01/2018 - - 107,100,006 107,100.00 -
04/01/2019 2,295,000.00 4.000% 107,100.00 2,402,100.00 «
06/30/2019 - - - - 2,509,200.00
10/01/2019 - - 61,200.00 61,200.00 -
04/01/2020 1,515,000.00 4.000% 61,200.00 1,576,200.60 -
06/30/2020 - - - - 1,637,400.00
16/01/2020 - - 30,900.00 30,900.00 -
04/01/2021 1,545,000.00 4.000% 30,90¢.00 1,575,900.00 -
067/30/2021 - - - - 1,606,800.00

Total $31,550,000.00 i B $5,535,562.50 $37,085,562.50 -

Yield Statistics

Base date for Avg. Life & Avg, Coupon Calculation.. e ereeeseseetetesereeteteatatesre et earn bngaeens stk rhebe bR LR T R SRR E eR s r e 2/01/2013
Average Life ..o . 3.492 Years
Average Coupon........ . bbbt er b s et va e e e b erat prase beneteentse s amenssressesnnaneeseesessmrensennans D TOISATY0
Weighted Average MAturity (PAE BASTS).urreerireesrmismmmsssiassisssss e ressssssssessesssssasssssns esshoaes bonss s 1otss ere b ARt HAb L A0S S SRE SRR EsE A A Rs T e 0000 3.492 Years
Refunding Bond Information

Refunding DAted Datl.......o.ciioriiereinreis st s sesi i s esss st ssssssasssasss se4asssssass tesssanassarssbesss bnsbe inbed Fosbsasaraaresbibassan s s e e s ras s smsnes 2/01/2013
RETUNGING DIEIVETY DALC.covuiereuceeeeetrerer et et seses e sreseeseeeaesene s ess e E S E81 AL SRS E AR bR AE SRS 800 PR PSS SRR s RpEapns s st b st 2/01/2013
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Rutherford County, Tennessee
General Obligation School Refunding Bonds, Series 2005

Prior Original Debt Service

Date Prineipal Coupon Interest Total P+1 Fiscal Total
04/01/2013 1,475,000.00 5.000% 396,275.00 1,871,275.00 -
06/30/2013 - - - - 1,871,275.00
10/01/2013 - - 359,400.00 359,400.00 -
04/01/2014 1,550,000.00 5.000% 359,400.00 1,909.400.00 -
06/30/2014 - - - - 2,268,800.00
10/01/2014 - - 320,650.00 320,650.00 -
04/01/2015 1,625,000.00 5.000% 320,650.00 1,945,650.00 -
06/30/2015 - - - - 2,266,300.00
10/01/2018 - - 280,025.00 280,025.00 -
04/01/2016 1,710,000.00 5.000% 280,025.00 1,990,025.00 -
06/30/2016 - - - - 2,270,050.00
10/01/2016 - - 237.275.00 237,275.00 -
04/01/2017 1,785,000.00 5.000% 237,275.00 2,022,275.00 -
06/30/2017 - - - - 2,259,550.00
10/01/2017 - - 192,650.00 192,650.00 -
04/01/2018 1,885,000.00 5.000% 192,650.00 2,077,650.00 -
06/30/2018 - - - - 2,270,300.00
10/01/2018 - - 145,525.00 145,525.00 -
04/01/2019 1,985,000.00 5.000% 145,525.00 2,130,525.00 -
06/30/2019 . - - - - 2,276,050.00
10/01/2019 - - 95,900.00 95,900.00 -
04/01/2020 2,113,000.00 4.750% 95,900.00 2,205,900.00 -
06/3072020 - - - - 2,301,800.00
10/01/2024 - - 45,787.50 45,787.50 -
04/01/2021 2,220,000.00 4.125% 45,787.50 2,265,787.50 -
06/30/2021 - - - - 2,311,575.00

Total $16,345,006.00 - §$3,750,700.00 $20,095,700.00

Yield Statistics

Base date for Avg. Life & Avg. Coupon Caltulation. ..o s st oo mse e s g e es b bes e asneres 2/01/2013
AVCTEEE LiTC. i vviticiirehirsneri e vssssssse st vansesessorrerrreass savsnsne revmnsssuessss st s sasagisssbestsansssassssbnsanss sste sansnrminses rems dmssesssnesebes ed e s pbn L ER SRR ar 4.507 Years
Average Coupon........ O OO OUT OOV OO PRSP 4.7333100%
Weighted Average Maturity (Par Basis)......crvmecnrieicinicics s s sesvvinnes ferrereteer b st st e ann st 4.507 Years

Refunding Bond Information

Refunding Dated Date.... e eenea e SRt et et et ot e emnene s et et retmna e e b dmn b bR TSR R 2/01/2013
RETUNGINE DIBIIVEIY DIBIE..cvrecvreceniircrtimee e e seass e sersc e remene s assasessserasesaseas s smss e shheos A FA 40 bR 44 P 480058 4 EE S 1 4F0 48 SR E 01 E 1T RS ETE A SR Y RS0 H AR TSR At Pt b ne s 2/01/2013

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2004

Current Outstanding Debt Service

Date Principal Coupon Interest Total P+1
04/01/2013 4,330,000.00 5.000% 306,625.00 4,636,625.00
10/01/2013 - - 198,375.00 198,375.00
04/01/2014 3,890,000.00 5.000% 198,375.00 4.088,375.00
10/01/2014 - - 101,125.00 101,125.00
04/01/2015 4,045,000.00 5.000% 101,125.00 4,146,125.00

Total ) $12,265,000.00 - . ) $905,625.00 ] $13,170,625.00

Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation............oceininne, 200112013
AVETAZE LIB....ooie i et s e e s e st s s 1,143 Years
Average Coupo....rinns 3.0000000%
Weighted Average Matusity (Par Basis). ..ot s arases erett et re e e g e e 1.143 Years
Refunding Bond Information

RETURAINE DALEA DIAIC . cvrererecrvre e iceesiirisat i sassbs s st as e srsas s er e s es e PeSF RS be R RS 4PAERSEHEREAT1(S RS0 s 0 ad e e b 7 2/01/2013
Refunding Delivery Date........ ; 2/01/2013

Stephens Inc.
Public Finarice Page 13



Rutherford County, Tennessee
General Obligation School Refunding Bonds, Series 2005

Current Qutstanding Debt Service

Date Principal Coupaon Interest Total P+]
04/01/2013 1,475,000.00 5.000% 116,250.00 1,591,250.00
10/01/2013 ~ - 79,375.00 79,375.00
04/01/2014 1,550,000.00 5.000% 79,375.00 1,629,375.00
10/01/2014 - - 40,625.00 40,625.00
04/01/2015 1,625,000.00 5.000% 40,625.00 1,665,625.00

Total _ . $4,650,000.00 ) - $356,250.00 $5,006,250.00

Yield Statistics

Base date for Avg. Life & Avg. Coupon Calculation... 2/01/2013
Average Life... 1.199 Years
Average Coupon eueanemretueseies bt Iaet e RNk sy e R ebeR L £ ARt A SRS eh L RaR b et S s PEA AR € AbeR4b R e h RSO 1A EA 48RS bS SRR SR SRR TS S pa SRR AR bR 5.0000000%
Weighted Average Matunty (Par Bas1s) 1.199 Years
Refunding Bond Information

Refunding Dated Date.......ccocivicricinene He4eetehegeereresaeeipuseeEeR e ereeRe e ae e s e e eE € AeR € ree g€ 1o SRR e £ em €A RS E £ sb et dn e ee e bR 0 2/01/2013
Refunding Delivery Date 2/01/2013

Stephens Inc.
Public Finance Page 14 .



RUTHERFORD COUNTY, TENNESSEE
General Obligationn Refunding Bonds, Series 2004

~ Total Refunded Debt Service

Date Principal Coupon Iriterest Total P+
04/01/2013 - 5.000% 443,787.50 443.787.50
10/01/2013 - - 443,787.50 443,787.50
04/01/2014 - 5.000% 443,787.50 443.787.50
10/01/2014 - - 443,787.50 443,787.50
04/01/2015 - 5.000% 443,787.50 443,787.50
10/01/2015 - - 443,787.50 443,787.50
04/01/2016 4,420,000.00 5.000% 443,787.50 4,863,787.50
10/01/2016 - - 333,287.50 333,287.50
04/01/2017 - 4,625,000.00 4,500% 333,287.50 4,958,287.50
10/01/2017 - - 229,225.00 23922500
04/01/2018 4,885,000.00 5.000%. 229,225.00 5,114,225.00
10/01/2018 - - 107,100.00 107,100.00
04/01/2019 2,295,000.00 4,000% 107,100.00 2.,402,100.00
10/01/2019 - - 61,200.00 61,200.00
04701/2020 1,515,000.00 4.000% 61,200.00 1,576,200.00
10/01/2020 - - 30,900.00 30,900.00
04/01/2021 1,545,000.00 4.000% 30,500.00 1,575,900.00

Total $19,285,000.00 - $4,629,937.50 $2_§,9 14,937.50

Yield Statistics

Base date for Avg, Life & Avg. Coupon Calemlation. ... it e s s s seasss s e s sssssesns s semse e son
Average Life e s

Average Coupo..mmnm

Weighted Average Maturity (Par BABIS e cviveritisareceereserni et ebesser st sas e esesener e srg b ere e ne et sa s ees s bt AL AR AR TR SRR RS R SRS SRR v sy

Refunding Bond ¥nformation

Refunding Dated Date.......oovevicociicn et sssssim s
RefUnding DI eliVery DIatB. i e e ettt e s s s s b e s s e r gt oms s sress e sare s has e b e e e s sre s aneR e S na e e e eSS Ee SRR SRR e

2/01/2013
4.985 Years
4.5083050%
4.985 Years

2/01/2013
20112013

Stephens Inc.
Public Finance
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Rutherford County, Tennessee
General Obligation School Refunding Bonds, Series 2005

Total Refunded Debt Service

Date Principal Coupon Intérest ] Toial P+1
04/6112013 - - 5.000% 280,025.00 280,025.00
10/01/2013 - - 280,025.00 - 280,025.00
04/03/2014 - 5.000% 280,025.00 280,025.00
10/01/2014 - - 280,025.00 280,025.00
04/01/2015 - 5.000% 280,025.00 280,025.00
10/01/2015 - - 280,025.00 280,025.00
04/01/2016 1,7£0,000.00 5.000% 28(,025.00 1,990,625.00
10/01/2016 - - 237,275.00 ’ 237,275,00
04/01/2017 1,785,000.00 5.000% 237,275.00 2,022,275.00
10/Q1/2017 - - 192,650.00 192,650.00
04/01/2018 1,885,000.00 5.006% 192,650.00 2,077,650.00
10/01/2018 - - 145,525.006 145,525.00
04/01/2019 1,985,000.00 5.000% 145,525.00 2,130,525.00
13/01/2019 - - 95,900.00 95,900.00
04/01/202¢ 2,110,000.00 4.750% 95,900.00 2,205,900.00
10/01/2020 - - 45,787.50 45,787.50
04/01/2021 - 2,220,000.00 4.125% 45,787.50 2,265,787.50

“Total $11,695,000.00 _ - $3,394,450.00 $15,089,450.00

Yield Statistics

Base date for Avg, Life & Avg. Coupon Caltulation. .. ... s iesssgassiessssaesssassssssins s s b sssb s ot sessssnes 20172013
Average Life 5.822 Years
Average Coupon 4.7114723%
Weighted Average Maturity (PAr BasiSh....oieis i res s bbb ey a st s e e TSR 5.822 Years

Refunding Bond Information

2/017213
2/01/2013

Refunding Dated Date......covvn..
RETUNGINE DEIIVETY TIATE.1vru0rvererreseesessessssisescsssessssnessssstssess sessamsssseass caarsses e a5es 47454081 47820288 5528 s0n 1822 8s R R s e ae st bR e e

Stephens Inc.
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2013B
Refunding Plan - Taxable

Escrow Summary Cost

+Accrued
Maturity Type  Coupon Yield § Price Par Amount Principal Cost Interest = Total Cost
Escrow
04/61/2013 SLGS-CI 0.100%  0.100% 100.0000060% 711,463 711,463.00 “ T11,463.00
10/01/2013 SLGS-C] 0.150%  0.150% 100,0000000% 685,391 685,391.00 - 685,391.00
04/01/2014 SLGS-NT 0.180%  0.130% 100.0000000% 686,072 686,072.00 - 686,072.00
16/01/2014 SLGS-NT 0.220%  0.220% 100.0000000% 686,690 686,690.00 - 686,690.00
04/01/2015 SLGS-NT 0.228% 0.228% 10GL0000000% 31,901,344 31,901,344.00 - 31,901,344.00
Subtotal - - - $34,670,960 $34,670,960.00 - $34,670,960.00
Total - - - $34,670,960 $34,670,960.00 - $34,670,960.00
Escrow
Cash Deposit... e essanens 0.29
Cost of Investments Purchased With Bond ProCeeds. . renuresrerimeeierisesineiimes i mesrreresss snersssssstesmnstasssssges s sacassasgposs sese 34,670,960.00
TOLAL COSE OF INVESIMEINES. .. eue it eteteiepremeeresesaem bt eare e e eessee s sanas sees e b eanes seteeebesams s ames £ eere b saat i st meseane e seE et et st st ot ee bbb $34,670,960.29
LR B OO P P P 2/01/2013

Stephens Inc.
Public Finance
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RUTHERFORD COUNTY, TENNESSEE
General Obligation Refunding Bonds, Series 2013B
Refunding Plan - Taxable

Escrow Fund Cashflow

Date Principal Rate Inferest Receipts ~ Disbursements Cash Balance

02/01/2013 - - - 0.29 - .29
04/01/2013 711,463.00 0.106% 12,349.49 723,812.49 723,812.50 .28
10/01/2013 685,391.00 .150% 38,421.97 723,812.97 723,812.50 0.75
04/(1/2014 686,072.00 0.180% 37,740.34 723,812.34 723,812.50 0.59
10/01/2014 686,690.00 .220% 37,122.88 723,812.88 723,812.50 0.97
04/01/2015 31,961,344.00 0.228% 36,367.53 31,937,711.53 o 31.937,712.50 -

Total  $34,670,960.00 - $162,002.21 $34,832,962.50 $34,832,962.50 -

investment Parameters

Investment Model [PV, GIC, or Securities]....occoervvirrerens Rt st b en s b en e s basden e s eas R everemtnre e Securities
Defanlt investment yield tarZet. ... .o sssse s s s e e e e Bond Yield

CASI DIEPOSIrvvrarerrmesrersrersassresssensrsressssensseeesssaseassessasesnscasssesernaraneseressanssesstmnesrassres ocmere sest birhorb it 4D EIEEE A LR IR E TSR RS R TS ST T A A0 0.29
Cost of Tnvestments Purchased with Bond PrOCEEAS. .o iviriinr i rinirssrevirisissnasse s ressssiesisssssnsesaasessas s e s sssanmnesesssssossnnnssssssbasssnnssiannd 34,670,960.00
T OtaL COSE OF INVESINIBIIES. 1.evcveeeeverseeeereesae st sanesaesasasessmesmessesessssasssaseseersranesense sendbhncs bebbsasas s sasa st s s anresmsssbanen s arinsssrens sransesnrrvanssneanssnsi sans $34,670,960.29

$33,756,547.26

Target Cost of Investments at Bond YIEld. ...t s s s s s
(914,413.03)

Actual positive Of (NEEAIVE) ATDITAZE. coverirriiisrrinrrsri s st s res et sr e sesbese s b e st s et smss s anessases smeassmss s snasansseena s e essmseeemsidn sk budrssint

0.2261371%

Yield to Receipt.........
1.5283599%

Yield for Arbitrage Purposes....,

State and Local Government Series (SLGS) TALES fOTu .o serererteesssiessrressmsesssssemsenre b omesssere bobetssara et st ras b saresressara e e ran s sreras 11/26/2012

Stephens Inc.
Public Finance Page 18



Appendix C

Included Forms

Series 2004

Series 2005

Bonds Refunded by Series 2004
- Series 1998

- Series 1999

- Series 2001 (10/01/2001)
Bonds Refunded by Series 2005

- Series 2001 (03/01/2001)

CT-0253 Form

CT-0253 Form

CT-0253 Form
CT-0253 Form
CT-0253 Form

CT-0253 Form



STATE FORM NO. CT-0253

Issuer’s No.

{To be filled out by State)

REPORT ON DEBT OBLIGATION
(Pursnant o Chapter 402, Public Acts of 1989}

i, Issuer:

Name

Rutherford County, Tennessee

Address

Public Sguare — Courthouse

Musfreesboro, TN 37130

3. Debt Obligation:

Dla Bond

{ b.CON

e BAN

{ Jd.GAN

[ Je.Lease/Lease Purchase
{ 1 Loan Agreement

3. Security for Debt Obligation:

£a.General Oblipation
[ jb.General Obligation Revenue and Tax

[ le Revenue

i_jd. Annual Appropriations

' 6. Type of Sale: {_la.Competitive Public Sale
PXb Negotiated
{ Jc.Loan Program _
" spectly
7. Tax Status:
a. X Tax Exempt b Taxable

8 Dated Date:  November 1, 2004

4. Purpose of Issue:

Percent of Issue

[a.General Government

i_Ib.Education

[ je.Highways and Streets

{ ]d.Public Safety

{le.Solid Waste Disposal

). Industrial Park

[Tg Manufacturing Facilities

[ Jh Health Facilities
[_h.Airports
j.Utilities
[ iwater
[} ii Sewer
(1 iii.Electric
[T iv.Gas

[k Refunding or Renewal 160%

[ 1.Other

speciy

9. Issue Date (Closing Date):  November 30, 2003

10. Rating: a.Moody’s “Aa?” .
b.Standard & Poor’s “AA”
<. Unrated

11, Interest Cost: Ba.TIC
37204 % [ bNIC
[ lc.Variable
[ 3d.Cther

12. Recurring Cosis: /
a.Remarketing Agent Fees 37 =
b.LiquiditM _ i

3

/c.Cmdirﬁn' ancement Fees .

SEE REVERSE SIDE RECEIVED

DEC ¢ § 2004

N R AT Nl
FOCAL FIRARCE




13 Marrity Dates, Amounts and Interesi Rates

Year Arriouni Interest Rate
2009 1§ 1,735,000 |3.00%
2010 2,780,000 | 3.00
2011 2,220,000 | 5.00
2012 4115000 |5.00
2013 4.330,000 | 5.00
2014 3,890,000 | 5.00
2015 4,045,000 | 5.00
2016 4.420,000 | 5.00
2017 4,625,000 | 4.50
2018 4,885,000 | 5.00
2019 2295000 | 4.00

If additiona] space is needed, atiach additional sheet.

Year Amount Imerest Rate
2020 1,515,000 4.00%
2021 1,545,000 4.00

Na. of Years (1o be filled cut by State.}

14,  Ttemized Description of the Cost of Issuance
{Round {o Nearest Dollar)

a.Financial Advisor Fees*

b.Legal Fees:
i.Bond Counsel
#.Jssuer’s Counsel
tii. Trustee’s Counsel
iv.Underwriter’s Counsel
v. Disclosure Counsel

c.Paying Agent Fees and
Registration Fees
d.Trustee Fees
e.Remarketing Agent Fees
f Liquidity Fees
g.Rating Agency Fees
h.Credit Enhancement Fees
i.Underwriter’s Piscount
1. Take Down
il.Management Fee

A jii. Risk Premium

iv.Underwriter’s Coungel’
v.Other Expenses
j.Primting and Advertising Fees
k. Issuer Fees
1.Real Estate Fees
m.Other Cosis
n.Total Costs

*If other eosts are included, please itemize.

Name of Firm

$45.000. Stephens Inc,
40,000, Bass, Berry & Sims PLC
20,000, James C. Cope, Est,
3,000. Hass, Berry & Sims PLC
~ 1,000, _Deutsche Bank -
23,450, Moody's Investors Serwce/S t‘;andaﬁi_&rfw’oors R_gl_i__ﬂg Group

148,400,

Morgan Keeean & Co., Inc.

6.000. DocOptions/Stephens/FedEx
7,500, Miscellaneous/Stephens/Arbitrage Group
$294,350.

[ S Instheatiach

Mote: Please enclosed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

15.

Thomas D. McAnully

Liza Nolen

Prepaver (Please Type or Prind Lesibly}

Senior Vice President

Riuhorized Reprosentsive [Plesse T¥pe of Print Legibly)

Finance Director

Tide

Stephens Inc.

Fide
H

Novernber 30, 2004

Fum

November 33, 2004

Date

Date

A s AR




STATE FORM NO. CT-0253

Issuer’s No.

(To be filled out by State)

REPORT ON DEBT OBLIGATION
{Pursuani to Chapter 402, Public Acis of 1989)

1. Issuer:
Name Rutherford County, Tennessee
Address Public Square ~ Courthouse
Murfreesboro, TN 37130
2. Debt Obligation: 2. Baond 5. Face Amount of Debt Obligation: § 17,765,000
[b.cON
[ lc.BAN
[Jd.GAN 6. Type of Sale: [Ja.Competitive Puklic Sale
I le.Leage/Lease Purchase b Negotiated
[If Loan Agreement [ Je.Loan Program

3. Security for Debt Obligation:

Xla.General Obligation

[ Jb.General Obligation Revenue and Tax
(e Revenue

[ ld.Annual Appropriations

specify

7. Tax Status:
a. X  Tax Exempt b Taxable

8. Dated Date:  February 1, 2005

4. Purpose of Issue: Percent of Issue 9. Issue Date (Closing Date): Febmary [, 2005
[ Ja.General Government
[ To.Bducation
Bc.Highways and Streets 19. Rating: a.Moody’s “Aal”
[1d Public Safety b.Standard & Poor’s ALY
{ ie.Solid Waste Disposal c.Unrated
{ i Industrial Park
[ Manufacturing Facilities .
[ Ih.Health Facilities 11. Interest Cost: e TIC
[H.Alrports 3.9956 %  [_Jb.NIC
j.Utilities [Je.Variable
] iWater [ Jd.Other
7 ii. Sewer
ESJ i Electric )
iv.Gas e - . I
Xk Refunding or Renewal 100% 12. Recurring Costs: ng Agent Fees B
L JuOther : b.Liquidity Fees $ _
specify //cc;;dﬂ— ihancement Fees §_
SEE REVERSE SIDE

RECEIVED
FEB 0 9 2005
LOCAL FiINANCE




13. Maturity Dates, Amounis and Inferest Rates

Year Amount Interest Rate Year Amount Tnterest Rate
2012 0% 1,420,000 3.500%
2013 1,475,000 5.000
2014 1,550,000 5.000
2015 1,625000 | 5.000
2016 1,710,000 | 5.000
2017_ 1,785,000 5.000
2018 1,885,000 5.000 . g
2019 1,985,000 5.000 .
2020 2,110,000 4750
2021 2,220,006 4,125
If additional space is needed, attach additional sheet, No. of Years (to be filled out by State.)
i4, Itemized Description of the Cost of Issﬁance . Name of Firm
3 (Round to Nearest Dollar)
a Financial Advisor Fees* 12.,600.00 Stephens Inc.
b.Legal Fees:
i.Bond Counsel 12,000.00 Bass. Berry & Sims PLL.C
ii.fssuer’s Counsel £6,000.00 Jumes C.Cope, Bsg.

iil. Trustee’s Counsel
iv.Underwriter’s Counsel
v, Disciosure Counsel 2,000.00 Bass, Berry & Sims PLC

c.Paying Agent Fees and
Registration Fees 560.00 Deutsche Bank

d.Trustee Fees

e Remarkeiing Agent Fees

f.Liquidity Fees )

g.Rating Apency Fees 9,000.00 Moody’s Investors Service/Standard & Poors Rating Group
h.Credit Enhancement Fees _

t.Underwriter’s Discount 62,177.50. Morean Keesan & Co., Inc,

1. Take Down
ii.Mapagement Fee

i Risk Premivm
iv.Underwriter’s Counse!
v.Other Expenses

. j-Printing and Advertising Fees ___5,750.400 T‘erEICoﬂ-daal/Stqp}}gnS[F_edEx
N k Issuer Fees
1. Real Estate Fees .
m.Other Costs 5,760.00 Misc/Deutsche Bank/Stephens/Arbitrage Group

n.Total Costs
*If other costs are included, please itemize.
Note: Plcasru\ enclosed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed,

$115,127.50

R NN : e

15. My AN ] A Thormas D. MeAnuity

E " :jﬁ# @u&i: 'vi"'zi‘-\rim’l' 3 AN Frepoace (9mase Type or From Legioly)

Lisq MNolen Senior Vice President

Authorred Represamsznve {i'kease Type or Pront Legioly) ; Title

Finance Director Stephens Ine.

Title ) Firm

February 1, 2005 February i, 2005

Deate Daze

SEND TO: Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville, Tennessee 37243-0274



STATE FORM NO. CT-0253

Issuer’s No.

" (To be filled out by Stae)

REPORT ON DEBT OBLIGATION
(Pursuant to Chapter 402, Public Acts of 1989)

i. Issuer:’
Name Rutherford County, Tennessee
Address Courthouse, Public Sauate
Murfreesboro, Tennessee 37130
2. Debt Obligation: Xla.Bond 5. Face Amount of Debt Obligation: $ 35,015,000
[ b.CON
T JeBAN
LJd.GAN 6. Type of Sale: D{a.Competitive Public Sale
[ le Lease/Tease Purchase [ Jb.Negotiated
[ £Loan Agreement [ ]e.Loan Program
' ~speaify
3. Security for Debt Obligation:
v — 17. Tax Status:
D<a. General Obligation a. X TaxExempt b Taxable
[ Tb.Genera! Obligation Revenue and Tax T -
{ le.Revenue
Tld.A iati ,
i id.Anmeal Appropriations 8. Dated Date: 3/1/98 ]
4. P 3SUET Pe: Iy - .
urpose of ssue ercent of Issue 9. Issue Date (Closing Date): 4/9/98
[ Ja.General Governmernt
b Education 8929% .
[ Je Highways and Streets T 10. Rating: ~ aMoody’s “Aa3”
[ld.Public Safety T b.Standard & Poor’s  "AA
Xe.Solid Waste Disposal T071% ¢.Unrated
[ If Industrial Park T
(Mg Manufacturing Factlities -
mp.ﬂealth Facilities o B 11. Interest Cost: Xa.TIC
hiAiports m 48817 % [pNIC
;. Utilities [ Je.Variable
1 iWater S Md.Other
[] i Sewer
[ ] iiLElectric - o
kafwfas R " e 12. Recuring Costs:
0 -R:h undsng or Renewa —— aRemarketing AgentFees §__
I — — b.Liquidity Fees $ o
specify ‘ ¢.Credit Enhancement Fees  $__ |

SEE REVERSE SIDE



13. Maturity Dates, Amounts and Interest Rates

Year Amount Interest Rate
1999 955,000 4.250
2600 1,145,000 4.250
2001 1,205,000 4.250
2002 1,265,000 4.100
2003 1,325,060 4.150
2004 1,390,000 4.200
2005 1,455,000 4.250
2006 1,520,000 4.250
2007 1,585,000 4.375
2008 1,650,000 4.400
2009 1,715,000 4.500

If additional space is needed, attach additional sheet.

No. of Years

Year Amount [nferest Rate
2010 1,785,000 4,750
2011 1,880,000 4,800
2012 1,975,000 4,950
2013 2,075,000 5.000
2014 2,175,000 5.450
2015 2,275,000 5.100
2016 2,400,000 5.000
2017 2,555,000 5.000
2018 2,685,000 5.000
(to be filled out by State.)

14.

Ttemized Description of the Cost of Issuance
(Round to Nearest Dollar)

a.Financial Advisor Fees*

b.Legal Fees:
1.Bond Counsel
1i.Issuer’s Counsel
iii. Trustee’s Counsel
iv.Underwriter’s Counsel

¢.Paying Agent Fees an
Registration Fees

d.Trustee Fees

e.Remarketing Agent Iees

f.Liquidity Fees

g.Rating Agency Fees

1.Credit Enhancement Fees

1. Underwriter's Discount
1. Take Down
ii.Management Fee
1iRisk Premium
tv.Underwriter’s Counsel
v.Other Expenses

J-Printing and Advertising Fees

k.Issuer Fees

L.Real Estate Fees

m.Other Costs

n.Total Costs

*If other costs are included, please itemize.

18,750.60

Name of Firm

J.C. Bradford & Co.

25,000.00

Bass, Berry & Sims PLC

600.00

First Tennessee Bank, N.A.

"_ﬁagdy’s & Standard & Poor’s

J.C. Bradford & Co.

The Daily News Journal/The Bond Buyer/JCBradford

1,615.61

"CUSIP & Miscellaneous

83

29.351.66.

Note: Please enclosed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

15

Thomas D. MeAnuhy

Authorizes Represennative (Signatre}

E. Paul Long

Preparer {Flesse Type or Prim Logiiy}

Irrvestment Limited Pariner

Anthorized Represestative  (Please Type or Print Legibly)

Director of Finance

Tide

J.C. Bradford & Co.

Title

April 9, 1998

Finn

Anril 9, 1998

Dtz

Date

SEND O Director - Divisson of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashvilie, Tennessee 37243-0274




STATE FORM NO. CT-0253

Issuer’s No.

{To be filled out by State)

REPORT ON DEBT OBLIGATION
{Pursuant to Chapter 402, Public Acts of 1989)

1. Issuer:

Name Rutherford County

Address Courthouse, Room 101

Public Square

Murfreesbore, TN 37130

2. Debt Obligation: %Ja.Bond

I Je.Lease/Lease Purchase
[}f.Loan Agreement

5. Face Amount of Debt Obligation: $ 9,900,000

3. Security for Debt Obligation:

Kla.General Obligation

{_}b.General Obligation Revenue and Tax
icRevenue

{id.Annual Appropriations

£Qa Competitive Public Sale
f__]b.N egotiated
[Tlc.Loan Program

6. Type of Sale:

4. Purpose of Issue:

I Ja.General Government
b Education . 10G
[ Jc.Highways and Streets
[id Public Safety
le.Solid Waste Disposal
I |f.Industrial Park
[ JgManufacturing Facilities
[ Jh.Health Facilities
i Airports
JUtilities

1 iwater

[ il Sewer

[ iiiBlectric

[ iv.Gas
{k.Refunding or Renewal
[h.0ther

specify

Percent of Issue |

specify
7. Tax Status:
a. X  Tax Exempt b. Taxable
8. Dated Date: 12/01/1999
9. Issue Date (Closing Date): 21471959
10, Rating: a.Moody's _ tAal”
b.Standard & Poor's AN
c.Unrated
11. Interest Cost: BaTIC
52945 % [_Jb.NIC
[ e Variable
[ }d.Other

12. Recurring Costs:
aRemarketing Agent Fees
b.Liquidity Fee 5
c.CeadirBihancement Fees  §

SEE REVERSE SIDE



' 13. Maturity Dates, Amounts and Interest Rates

Year Amount Interest Rate Year Amount Interest Rate
2001 | $ 100,000 ; 4.800% 2012 $ 400,000 | 5.050%
2002 100,000 | 4.800 2013 400,000 | 5.100
2003 100,000 | 4,800 2014 500,000 | 5.200
2004 100,000 | 4.800 2015 500,000 1 5.250
2005 400,000 © 4.875 2016 700,000 15350
2006 500,000 | 4.875 2017 700,000 | 5400
2007 §00,000 | 4.900 2018 800,000 | 5.400

. 2008 800,000 | 5.000 2019 800,000 15400
2009 300,000 | 5.000 |
2010 1,000,000 | 5.000
2011 400,000 1 5.000

If additional space is needed, attach additional sheet. No, of Years (to be filled out by State.)

14,  Itemized Description of the Cost of Issuance Name of Firm

{Round 10 Nearest Dollar)

a.Financial Advisor Fees* $11,473, J.C. Bradford & Co,

b.Legal Fees:
i.Bond Counset 7,500. Bass, Berry & Sims PLC
ti.Issuer’s Counsel 3,750. Murfee. Cope, Hudson & Scarlet

1. Trustee’s Counsel
iv.Underwriter's Counsel

¢.Paying Agent Fees and |
Registration Fees 350 First Tennessee Bank, N.A. \
d. Trustee Fees '
e.Remarketing Agent Fees L
f.Liquidity Fees
g.Rating Agency Fees
h.Credit Enhancement Fees
1.Underwriter’s Discount
i.Take Down
ii. Management Fee
iit. Risk Premium
tv.Underwriter's Counsel
v.Other Expenses
j.Printing and Advertising Fees
k.Issuer Fees
i.Real Estate Fees
m.Other Costs

n.Total Costs
*If other costs are i_ncluded, please itemize,
Note: Please enclosed a copy of the HISCL OSURE DOCUMENT or QFFICIAL STATEMENTi{ one was developed.

12,000. Moody 's/Standard & Poor’s

96,000, J.C, Bradford & Co,

13,643 Ambrose/Datly News Journal/Bond Buyer/JICBradford

1,263. Miscellaneous

_$149,181__

bl s a4y, /

(5. g %‘M W Mﬁﬁ Thomas D, McAnaity -
Au e g entiive (Sighh wre] Pruparer (Pl Type of Pring Legibly)
N;&ncy‘ﬁ". Allen 5 Investment Eimited Partner

Titke 1

1.C. Bradford & Co.

Fiem

Rathoriaed Reprasantative (Pl Ty of Prant Leysbiy]

County Executive and Chairman
Tuke

December 14, [999

December 14, 1959

Date

Duie

SEND TO: Director - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville, Tennessee 37243-0274



STATE FORM NO. CT.0253

Issuer’s No.

REPORT ON DEBT OBLIGATION
{Pursuant to Chapter 402, Public Acts of 1989)

. Issuer:
! Name __Rutherford County, Tennessee
Address Public Square — Courthouse
Murfreesboro, TN 37130
T Debt Obligation:  [a.Bond 5. Face Amount of Debt Obligation: $ 30,610,000
| [Jb.CON
[TleBAN _
[]a.GAN 6. Type of Bale: ' [XJa.Competitive Public Sale
Me Lease/Lease Purchase o
[ Jb.Negotiated
. { IfLoan Agreement [Je.Loan Program B
.,  specily
3. Security for Debt Obligation:
L 7. Tax Status:
[<la.General Obligation a. X TaxEBxempt b Taxable
[Ib.General Obligation Revenue and Tax - - - ;
[ Je.Revenue s . i
[(ld. Annual Appropriations ek s

| 8. Dated Date: Maerch 1, 2001

“ Purpose of Issue: " Percent of Issue
P<la.General Government
[X3b.Bducation
{_lc Highways and Streets
[ 1d Public Safety
[ le Solid Waste Disposal
[ }¢ Industrial Park
[ Jg Manufacturing Facilities
[ Th Health Facilities
[_Ji.Airpots
3. littes

{1 iWater

[ i Sewer

[} Hi.Electric

1 iv.Gas
Dk.Reﬁmdhg or Renewal
{_JLOther

specify

Py f—f&f}m " %‘WM

9. Issue Date (Closing Date): Dofarein22, 2001

10. Rating: aMoody's _“Aa2” & “"Aaa”
b.Standard & Poor's __“AA” & “AAA”
c.Unzated

Insured: MBIA (2012-2011)

. /cg srErhanceriient Fees 3

11. Interest Cost: BaTIC
43393 % [ b.NIC
{le.varjable !
[Jd.Other :
12. Recwrring Cosis: e
a. Remarketing Agent Fees e 3
b.Liquidity Fess $ i

SEE REVERSE SIDE




13. Maturity Dates, Amounts and Interest Rates

j
i
H
H
;
i
i

Year Amount Interest Rate
(2002 [$ 260,000 | 4.00%
2003 1,500,000 | 4.00
2004 1,500,000  4.00
2005 1,500,000 | 4.00
2006 1,600,000 | 4.00
2007 1,600,000 | 4.00
2008 | 1,700,000 | 4.00
2009 1,800,000 |4.00
2010 1,900,000 | 4.00
2011 2,000,000 | 4.00
2012 1,800,000 | 4.25
If additional space is needed, attach additional sheet.

Year Amount

20131 % 1,900,000

2014 1,250,000

4259 |
h"_"'_—'——
4.50

2015 1,300,000

456

Interest Rate

2016 1,350,000 4.50
2017 1,400,000 4.50
2018 1,450,000 500
2019 1,550,000 5.00
2020 1,600,000 | 5.00 :
2021 1,650,000 | 5.00
MNo. of Years ?

(to be filled out by State.) !

14, ltemized Description of the Cost of Issuance
{Round to Nearest Dollar) .

a.Financial Advisor Fees*

b.Legal Fees:
1.Bond Counsel
iiIssuer’s Counsel
1. Trustee’s Counsel
iv. Underwriter’s Counsel
v, Disclosure Counsel

¢ Paying Agent Fees and
Registration Fees
d.Trustee Fees
¢.Remarketing Agent Fees
f.Liguidity Fres
g.Rating Agency Fees
k.Credit Enhancement Fees
1.Underwriter’s Biscount
i, Take Down
i Management Fee
111 Risk Premium
iv.Underwriter’s Counsei
v.Other Expenses
j.Printing and Advertising Fees
k Issuer Fees
1.Real Estate Fees
m.Other Costs

n.Total Costs
#If other cosis are included, please itermize.

Name of Firm

- '

}

18,000.00 Stephens Inc.
18.000.00 Bass, Berry & Simg PLC
9,000.00 James C. Cops, Esq.
2,500.00 Bass, Berry & Sims PLC )
250.00 Chase Manhatian Trust Comnpany, N.A.
18,0060.00 Moody's Investors Service/Standarg & Peors Rating Grovp
Banc One Capital Markets, e,
8,525.00 DocOptions/Bond Buyer/The Daily News Joum?
2,350.00 Miscellaneous/FedRx_

$76,625.00

Note: Please enclosed a copy of the DISCLOSURE DOCUMENT or OFFICIAL STATEMENT if one was developed.

) I,
roa

Thomas I McAnulty

AntFieed Represemtative (Sigadure)

( /7
15 £ ciaal &”E“};/

: E. Paul Long

Prepazer (Plezse Type oF Print Legibly)

Senior Vice President

Authorized Representanive (Ficase Fype oF Pt Legibly)

i Director of Finance

Title

Stephens Ine.

Titie

Firm

October 24, 2001
Dage

Dite

October 24, 2001

SS?}fD TO: Dirfctor - Division of Local Finance - Suite 1600 - James K. Polk State Office Building - Nashville, Tenmessee 37243-0274



